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presence was neither threatening nor dis-
turbing.

Steam, the industrial giant, had generated a
giant progeny. The scale and capacity of things
was enormously amplified. In every branch
of industry enterprises were assuming colossal
proportions. The days of small ventures had
passed. Factories, workshops, shipyards, iron-
works, collieries, and even retail shopkeeping
establishments grew to gigantic proportions,
and there was a general adaptability of working
forces to a mammoth ideal. Steam had lifted
business operations out of the old narrow ruts
of isolated endeavour, and in the new activity
powers of organisation, consolidation, and
development were revealed which greatly
broadened the base of trade. A new intelligence
took up the control of commercial affairs, and
the arts of industrial production as well as the
usages of barter, sale, and distribution were
metamorphosed. The simple trade practices
of former times were succeeded by a complex
variety of economic operations that called for
the exercise of special skill and energy, and
brain became as important a factor as capital
in the working out of the larger issues that were
now involved. Quality had to keep pace with
quantity, and the potentialities of industrial
life fell to the men possessed of technical skill
and business aptitude.

From this point the incidents of trade
and industrial life followed each other so
rapidly and were so important in their char-
acter that we shall best comprehend their
significance if we endeavour to trace their